
'*PaEestfrcee BseEcreemBEmmaE Week" im Fekiarg

hURING "Palestine Internaticnal Week" in Peking
U fro* May 3 to B, the Chinese people expressed
in rrarious ways their fti11 support fo:: ihe just str:ugg1e

of the Palestinia.n people . and their militant friendship
wiih the people of Palestine and other Arab countries.

10,000-Strong Rolly

The grand rally of 10,000 peopie at the Great llall
of the People on May 3 was the biggest event in "Inter-
national Week." Fresent at the rally were Li Hsien-
nien, Viee-Fremier of the State Council; I(uo Mo-jo,
Vice-Chairman of the Standing Committee of the Na-
ticlnal People's Congress; Wang Hsin-ting, Deputy Chief
of the General Staff of the Chinese People's Liberation
Army; Chi Peng-fei, Acting Foreign Minister; Wu Teh,
Vice-Chairman of the Peking Municipal Revolutionary
Committee; Wang Kuo-chuan, leading member of the
Chinese People's Association for Friendship With
Foreign Countries, and diplomatic envoys in Peking of
various Arab, Asian, African and Latin American coun-
tries and Albania, as weil as foreign delegations and
friendly personages visiting China. Headed by Abu
Ammar Sa'ad, the Palestine Liberation Organization
Delegation which came to China to participate in "In-
ternational Week" activities and pay a friendly visit to
China on invitation received a particularly warm
llrelcome at the lally.

N.P.C. Vice-Chairman Kuo Mo-jo, Delegation
Leader Abu Ammar Sa'ad, Syrian Ambassador to China
Youssef Shakra, who represented the diplomatie en-
voys oI Arab countries to China, and Liu Hsi-chang,
Member of the Standing Committee of the Peking
Municipal Revolutionary Committee and a leading
member of the Conference of Representatives of Peking
Revolutionary Workers, spoke at the raily.

On behalf of the Chinese Government and people,
N.P.C. Vice-Chairman Kuo Mo-jo warrnly welcomed
the comrades-in-arms on the P.L.O. Delegation who
had come from the front of the anti-imperiaiist stluggle
in the Middle East. He said that the Arab nation was
a great nation and the Palestinian and other Arab peo-
ples rvere heroic peoples, and that tempered in war the
Palestinian people have become a staunch shock force
of the Arab national-liberation movement and their
just struggle has won the sr.rpport and sympathy of the
broad masses of the people in Asia, Africa, Latin
America and the whole world.

He pointed out: "U.S. imperialisirr and its col-
laborator have always regarded the struggie by the
Falestinian and other Arab peoples as a big obstacle to
their aggression against and control of the Arab coun-
tries. They are contending with each other in a des-
peraie effort to expand their own spheres of influence;
at the same time, they are colluding with each other in
a plot to wipe out the Palestinian guerrillas and strangle

s

the Arab peopie's cause of national liberation. How-
ever. tcday is no longer the tim'e rvhen imperiaiism couid
ride roughshod over other:s and rule the fate of other
peoples at will. It is only the Palestinian and olher
Ai'ab peoples and the people of other countries in the
I,Iicidle East. and definitely not U.S. imperialism and
its collaborator and lackeys, u,ho r.vill decide the fate
of the people of the Micldle East."

Kuo Mo-jo said that the common struggle agaiirst
iilperialism has iinked China and Palestine and other
Alab conntries together. He told the Palestinian and
other Arab friends: "Your struggle constitutes a posi-
tive contribution to the anti-imperialist revolutionary
struggle of the s'orld's peoptre and a great support and
encouragement to the Cl-rinese people who are engaged
in socialLt revoiution and socialist construction. The
Chinese people learn fr-om 1'ou and salute you. We w-ill,
as ahvays, firmly support your just struggle."

In a rvarm and enthusiastic speech, Delegation
Leader Abu Ammar Sa'ad said: Mankind's long his-
tory of struggle bears out one important scientific
truth: For the oppressed people suffering from foreign
oppression and occupation, polver which determines
their fate can only be won through the road of armed
struggle, a people's war of liberation. Confronted with
Zionism, the Palestine revolution has come to realize
through a just rvar of liberation that her enemy is not
only Zionism with its colonialist organs and expansion-
ist and racist schemes, but also the No. 1 enemy of the
peopie of all countlies - U.S.-led world irnperialism
and its iackeys.

He continued: In the occupied territories, oul'
pecple are being daily subjected to fascist telror. Out-
side the occupied terlitories, the reactionary puppet
forces headed by the Jordanian reactionaries are
scheming to organize attacks aimed at wiping out the
Palestine rer.olution. Internationally, U.S.-led u'orld
imperialism is trying hard to push the noiorious Se-
curity Council Resolution No. 242 and to impose it on
the Palestinian and other Arab peoples. We are carry-
ing out struggles in many fields. Our revolution is
therefore entrusted vrith a treinendous task. Our peo-
ple are determined to fulfil this task and make meanir-tg-
fu1 sacrifices for this.

Delegation Leader Abu Ammar Sa'ad said: The
Palestine revolution, the Arab national-liberation
mcvement ar"rd the world nationai-liberation mo':ernent
are in fact Unked together; this is an important and basic
conviction of ours. Our aim is to eliilinate the oppres-
sion of the Palestinian people so that they l.vill no
longer remain horrre.less; and to eliminate the oppres-
sion of the Je..v-s by the fascist Zioi-r.ist movement. The
Zionist movement will not be able to save the Jews. A
democratic, progressive state of Palestine vzill be a
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Ptemier Ghou Meets Arab Friends

Premier of the State Council Chou En-lai and
Vice-Ctiairman of the Standing Committee of the
National People's Congress Kuo Mo-jo on May 9

met Abu Ammar Sa'ad, Ieader of the Palestine
Liberation Organization Delegation, and members
of the delegation Abu Khaled, Abu Ali, Abu Feras,
Abu Imad and Hamdi Mahmoud as rn ell as the
journalists from Palestine and other Arab coun-
tries visiting China and covering "Palestine Inter-
national Week" activities in Peking.

Premier Chou En-lai and N.P.C. Vice-Chair-
man l(uo Mo-jo rzarmly r,velcomed the Palestinian
and other Arab friends who came from the fore-
front of the struggle against U.S. irrperialism and

country rvithout the forces of Zionism and imperialism
and free from national and class oppresslon. As for
the state of Palestine being plotted by the imperialists,
it is based on the existence of Israel and complete sub-
mission to Israel, militarily and economically. That is
,uvhy we are resolutely opposed to it and also to all
other proposals of capitulation.

In conclusion, Delegation Leader Abu Arnmar Sa'ad
said: The march of events is proving ever more clearly
that the revolution of the Indochinese peoples - the
Vietnamese, the Laotian and the Khmer peoples - in
East Asia and the Palestine revolution of the Pales-
tinian and other Arab peoples in West Asia are a pair
of brackets of a parenthesis in the t'orld, rvhich
encloses world imperi,alism and its lackeys, u'orld
Zionism and its tool Israel. The two brackets are
gradually coming closer together to form an encircle-
ment of the enemies of the peoples. This encirclement
will keep on tightening until the peoples' enemies are
strangled to death.

Addressing the rally, Ambassador Youssef Shakra
sald: The people of the whole world, the Arab people
and their vanguard force the Palestinian people have
come to realize that armed struggle is the only way to
the recovery of the occupied territories and their legiti-
mate rights. For that end, the Palestinian people have
taken up arms to wage a just rvar in rvhich aII the
forces are mobilized until rvinning the victory which is
surely theirs. The entire Arab people, including the
Palestinian revolutionaries, knorv that their struggle
rviIl be a long one. In order to rvin victory, they must
on the one hand strengthen the unity betrveen the dif-
ferent guerrilla forces and on the other strengthen their
unity with the world liberation morrement. "In par-
ticular," the Ambassador said, "we would like to praise
the friendly Chinese people led by the great Chairman
Mao Tsetung. The Chinese people have all along given
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Zionism in the Middle East and had a photo taken
with them.

Premier Chou En-Iai and N.P.C. Vice-Chairy
man Kuo Mo-jo had a long, cordial and friendly
conversation with ali the members of the P.L.O;
Delegation. Premier Chou aiso anslvered questions
raised by the journalists.

Those present at the meeting included: Wai-rg

Hsin-ting, Deputy Chief of the General Staff of
the Chinese People's Liberation Army; Chi Peng-
fei, Acting Foreign Minister; and Wu Teh, Vice-
Chairman of the Peking Municipal Revolutionary
Committee.

boundless support to the anti-colonialist and anti-
imperialist strr"rggle of the Palestinian and other Arab
peoples."

In his speech, Comrade Liu Hsi-chang praised the
Palestinian people's valiant struggle against U.S. im-
perialism and Israeli Zionism. He said that the Pales-
tinian people have rvaged tit-for-tat struggles against
U.S. imperialism's counter-revolutionary dual tactias,
and the Palestinian guerrillas have victoriou,sly stood
stern tests. The workers, peasants and P.L'A. men in
Peking firmly support the Palestinian people in their
just struggle to liberate their homeland and firmly sup-
port the Arab peoples in their struggles against U.S..

imperialism and Israeli Zionism.

P.t.O. Delegotion in Peking

The Palestine Liberation Organization Delegation
received a warm welcome in Peking. On May 4, the
Peking Municipal Revolutionary Committee and the
Chinese Association for Friendship With Foreign Coun-
tries gave a banquet in the Great Hall of the People

to welcome the delegation' Wu Teh, Vice-Chairman
of the Peking Municipal Revolutionary Committee, and
Abu Ammar Sa'ad, head of the P.L.O' Delegation, spoke

at the banquet. The next day, Acting Foreign Minister
Chi Peng-fei met the delegation and gave a dinner
in honour of the Palestinian comrades-in-arms after
the meeting. The P.L.O. Delegation also visited a Peking
unit of the Chinese People's Liberation Army and the
Shoutu lron and Steel Company' It also saw a photo

exhibition and attended a film reception, both showing
the valiant struggle of the Palestinian people against
the U.S.-Israeli aggressors.

To cover "Palestine International Week" ac'uivities,

15 Arab journalists from 13 countries and regions came

to Peking on invitation. They are: Nazih Abu Niddal,
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I-eading Editor, and Rashad Abu Shawer, Editor, of
Fateh, Palestine; Abdul Jabbar Al-Shatub, Editor-in-
Chief of the weekly Alef Ba, Iraq; Ali Ballout, Editor-
in-Chief of the rveekly Al-Dastour and Farid El Khatib,
eolnmnist of Al KiJah (daily) and AI Ahod (weekly),
Lebarion; El Fatih EI Tigani, Chief Editor of Al AAam'
the Sudan; Bader Obeisi, Chief Editor of Syrian Arab
Nervs Agency, Syria; Abdeljelil Damak, Deputy Editor-
in-Chief of Assoboh, Tunisia; Arabdiou Mohamed, cor-
respondent of EL Moudjahid,, ,Llgeria; Ahmed Jarallah,
Chief Editor of Al Seyassnh, I{uwait; Mohameden Ould
Hamidou, Chief Editor of. Al Slzaob, Mauritairla; Hassan
E-n Jelloun, representative of the Africasio magazine
and its correspondent in Morocco; Hamdi Fouad, Diplo-

matic Editor of AI Ahram, U.A.R.; Abdel Karim Ahmed
Sabrah, representative of the press and broadeasting
institutions of the Arab Republic of Yemen; and Abdulla
Ahmed Al Oad, Chief Editor of Al Gundi, magazine. the
Peopl.e's Democratic Republic sf Yemen. Y/

On May 5 Peking journalist circles gave a rec€ption
to ',relcotne the Arab friends.

Among those at the reaeption were Dia..;;oto,
Seeretar"l.-Qeneral of the Afro-Asian Journalists' Asso-
ciation, and Members of the Secretariat of the Associa-
tion, and Frederik Risakotta, Acting Head ad interim
of the Executive Secretariat of the Afro-Asian Writers'
Bureau and Members of the Secretariat.

I

I

I

tenitory under its rule. They are active from the
Golan Heights to Eilath in the Aqaba Gulf and from
the Jordan valley to Tel Aviv, the nerve centre of the
Israeli regime. Supprted by the broad masses of the
people and giving full play to the flexibility and mo-
bility of guerrilla warfare, they often anply the tactics
of engaging the enemy at close quaders and at night
to attack him by surprise. They ambush enemy troops,
attack camps, blo',v up military vehicles and destroy

iffi".11J,.t'1"1?-,,113,::ix,,#J#',tl?ffi:'incrud-v-
The arrned struggte of the Palestinian people r,l'hich

is developing in force has dealt a heavy blow at the
U.S.-Israeli aggressors. Repeated losses in military
power and economic strength have made the situation
tougher and tougher for the Israeli Zionists. The West-

ern press has raised the alarm: Israel
is unable to cope with the Palestinian
resistance which is steadily growing in
strength. Israeli "defence minister'?
Dayan had to admit that he was greatly
disturbed over the activities of the

. Palestinian guerrillas and that "the
Israeli forces have not seen any calm
there [Israeli-occupied land] since the
June lMar [in 1967]."

Jordanion Reoctionqries'
Suppression Defeoted

The swift development of the
Palestinian people's armed struggle has
greatly inspired the people of the.Arab
countries in their fight against the U.S.-
Israeli aggressors and has become a
major obstacle for U.S. imperialism V'
and its collaborator in plotting to divide
the Middle East betrveen themselves.

Just Struggle of the Polestinisn People
rfaHE Palestine National Liberation Movement (Fateh)
-a fired the first shot in the Galilee area in January

-1965 and lit the torch of armed struggle. Since the
launching of the U.S.-Israeli war of aggression
in June 1967, the Palestinian people's armed struggle
has developed rapidly. In March 1968, the Palestinian
guerrillas shattered the 15,000-strong Israeli aggressors'
"mopping-up" operations in Karama, east of the Jordan
F,iver. Thereafter, the guerrillas gained renown and
grer.r, from strength to strength. Since 1969, they have
rnade frequent attacks on the Israeli aggressors and
won one victory after another.

U.S.-lsroeli Aggressors Hit Hord
The Palestinian guerlllas' scope of operation has

spread everyrvhere in the Israeli-occupied areas and

Palestinian guerrilla fighter
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To wipe out the Palestinian people's armed forces,
U.S. imperialism lras not only ordered Israel to step up
"encircling and suppressing" and "mopping up" the
Palestinian guerrillas, but has also used the tactics of
"making Arabs fight Arabs," instigating the Jordanian
reactionaries to resort to bloody suppression of the
guerrillas.

The Pe.lestinian guerrilla forces are mainly based
on Jordan. Under U.S. imperialist instigation and rn'i.th
Israeli co-ordination, beginning in 1968, the Jorcianian
reactionaries har.e repeatedly carried out military
prol,ocations and armed suppression of the Palestinian
guerrillas. Last September', these reactionaries even sent
more than 40,000 troops supported by about 500 tanks
and armoured cars in a vain effort to eliminate the
guerrillas at one stroke. Last January, March and
A,pril, they mounted more attacks on Palestinian guer-
rilla bases by means of isolai;ing and encircling them
rvith a view to realizing the criminal plan of "liquiciat-
ing the Palestinian resistance movement by stages.'l

Confronted with bloody suppression by the Jor-
danian reactionaries, the Palestinian guerrilla units
fought baek valiantly in self-defence. They repulsed
one armed attack after another. Especially in lasi
.September's onslaught, the Palestinian guerrillas, rrnited
as one, fought heroically and wiped out a large number
of enemy troops. They haited the frenzied attacks by
the Jordanian reactionaries and frustrated their crim-
inal scheme of eliminating the guerrillas. Faets have
proved that the Palestinian guerrillas are able to stand
all tests and that the fierce flames of the Palestinian
people's struggle for liberation will never be quenched.
Exposed to frontal and rear attacks in the last 14

months, the guerrillas broke through the blockade and
made 6,094 raids on Israeli aggressor troops. All this
is a clear manifestation of the indomitable spirit of
the guerrillas \,\,ho dare to struggle.

"Polestinion Stote" Froud Opposed

Openly resorting to the counter-revolutionary dual
tactics, U.S. imperialism, in collusion with its collab-
orator, pushed ahead rvith its political schemes while
direct.ing the Israeli and Jordanian reactionaries to use
force to deal rvith the guerrillas.

In the wake of the incident last September, U.S.
imperialism and its collaborator have stepped up their
plot to set up a so,called "Palestinian state"'in a tiny
area along the Jordan River. Their sinister pul'pose
is to use political deceptions to inveigle the guerrillaLs

into laying down their arms and extinguish the flames
of the revolutionary armed struggle of the Palestinian

6leople, thus liquidating the Palestinian revolution. The
Palestinian people, ho$,ever, have waged a tit-for-tat
struggle against the political skulduggery of U.S. im-
perialism and its collaborator. The Palestinian guerrilla
organizations have issued numerous statements, point-
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ing out that armed siruggie is the only rvay to solve the
Palestinian question. After the September ir,cident last
year, leaders of the Palestinian guerilla orga.nizations
and the journai Fateh issued statements and articles,
exposir:g and condemniirg U.S. imperialisrn and its col-
laborator for their plot to create a "Palestinian state."
The Palestinian Nationai Council reiterated in the
Political Action Plogramrne adopted in March this year
at its eighth session: "Arrned struggle is the sole and
irrevocabie lvay to the liberation of the eniire territory
of, Palestine." "Hence our rejection of any attempt at
Iiquidationist solutions or any proposal on creating a
'Palestinian state,"'

Aithough the criminal "Palesiinian staie" plan has
come to grief because of firm opposiiion from tire
Palestinian people, U.S. imperialism and its coliaboraior
are not reconciled to defeat. They are still openly
peddling their "political solution" fqaud and
working behind the scenes to sorv discord among the
Arab nations and among the various Palestinian forces.
In the face of the Palestinian people who are deter-
mined to persevere in armed struggle, horvever, U.S.
imperialism's sehemes are bound to fail, no matter how
it goes from trick to trick.

Unite to Win Victory

The Palestinian people's armed strurggle is an imr
portant strength of the Alab pecple in their struggle
against the U.S.-Israeli aggressors. It has always en-
joyed widespread support from l,he people of the Arab
countries.

Over the past fer,v years, the people of the Arab
countries hal'e held urany strikes, rallies and demon-
strations. They resolutely oppose U.S. irnperiaiist and
Zionist aggression, strongiy protest the Joldanian reac'
tionaries' atrocities, angrily condemn the political
schem'es of U.S. irnperialisrn and its collaborator and
firmly support the Palestinian people in carryin$
their armed struggle through to the end. The Arab
people have also actively raised funds and given ma:
terial support to the Patrestinian guerillas. I\{any Arab
youths have joined the guerrilias and fought shoulder
to shoulder u'ith them. Such militant unity betrveen
the Palestinian and other Arab people is an importatlt
factor of the Palestinian guerrillas scoring one victory
alter another.

In his solemn statemeut of May 20, 19?0, the great
leader of the Chinese people Chairman I/Iao Tsetung
pointed or.rt: "Thc peoplc of a srnall country can ccr-
iainly defeat aggression by a big country, if only they
dare to rise in struggle, dare to take up arms and grasp

in their own hands the destiny of their country." The
course of struggle of the Palestinian people against
aggression and suppression and against a "poiitical
soLution" shows that the Palestinian people are invin-
cible and that their just struggle for national rights will
certainly triumph.
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In order to u*qc reactionary Zionism as their tool
for aggression against Palestine and other Arab coun-
tries, U.S. anci British imperialism manipulated the
United Nations to pass a resolution on Novem-
ber 29, 194?, caliing for "partition" of Palestine into an
Arab state of some 11,000 square kilometres and a
Jervish state of some 14,000 square kilometres.

On May 14, 1948, the Jetvs proclaimed the estab-
]ishment of the "state of fsrael" in Palestine and British
colonial trcops witl-rdrelv from Palestine the next day
as Islael laur-rched a rvar of aggressioll against the Arab

Y,The Palestine Question
' The Palestine question is today a major problem

in the Middle East and for the Arab national-liberation

movement. It is completeiy the result of imperialist
policies of aggression in the Middle East.

Located in West Asia on the eastern coast of the

Mcditerranean Sea, Palestine borders on Syria, Lebanon,

Jordan and the United Arab Repubiic. At the junction
of the routes linking Eu-rope, Asia and
Alrica, Falestine is in an important
strategic and economic positiot-t.

The great majority of the inhabi-
tants of Palestine were Arabs as far
,back as the 6th and 7th centuries A.D.
From generation to generation for over
a thousand years, Arabs have lived
anC worked on this land and were its
misters. Historically, although the Jews
once lived in Palestine, the vast majority
had ieft there in the 1st and 2nd cen-
turies A.D. and r,vere scattered in West-
ern Europe and other parts ol the world
as a result of aggression by the ancient
Roman Empire. According to Western
scholars, there were only soirre 20,000

or so Jews living in Palestine in the
yc.ar 1882.

Ho\Yever, during and after World
War I, Blitish and U.S. imperialism
actively supported the so-called Zionist
movement of the reactionary West
European Jewish capitalists so as to
control and commit aggression against
Palestine. In November 1917, British
Foreign Secretary Arthur James Bal-
four in a letter to the Zionist Rothschild
openly declared that Britain "favour
the estabtishment in Palestine of a na-
tional home for the Jewish people."
Later known as the so-ca}led Balfour
Declaration, it was endorsed by U.S.
imperialism in 1918.

Hence, through British and U.S.
imperialist instigation and suppott,
Jews who had long settled in various
parts of the world poured into Palestine,
where Arab people were living, on a
large scale. From some 50,000 at the
end of World War I, the number of
Jews in Palestine rose to some 600,000-
700,000 in 1948.
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countries which lasted till February 1949. The result
of this war was that Israel drove nearly a miilion
Palestinian Arabs out of Palestine and occupied large
sections of Arab land. On June 5, 1967, Israel launched
a new rvar of aggression and seized the Palestinian ter-
ritory on the West Bank of the Jordan River and the
Gaza Strip, as we]l as Syria's Golan Heights and the
U.A.R.'s Sinai Peninsula, causing some 500,000 to
600,000 Atabs to become refugees.

It is clear, therefore, that the Palestine ques-
tion is completely the product of U"S. and British im-
perialism. The Palestinian people's struggle for more
than 20 post-rvar years is aimed at recovering their lost
territories, returning to their homeland and realizing
Palestine's national rights.

Capitolist World

Israel-Tool of LJ.S.
Aggression

Artificially created by U.S.
Zionist Israel is the product of
perialist policies of aggression

imperialism. in 1948,
U.S. and British im-
in the Middle East.

Aceording to the United Nations' 1947 plan to "parti-
tion" Palestine, Israel's area was set at some 14,000
square kilometres, but in its 1948 and 1967 rvars
of aggression against Arab countries, Israel seized a
total of some 70,000 square kilometres from Palestine
and otl-rer Arab countries. This was more than five
times its original area.

Israel has a population of about 3 million, most
of them Jews. State porver is held by the reactionary
Jewish bourgeoisie.

U.S. imperialism has given Israel enormous assist*
ance. From May 1948 to June 1967, Israel received
directly or indirectly over 12,000 millicn U.S. dcllars
in economic and military aid from U.S. imperialism.
Since the "June 5" war of 1967, U.S. imperialism has
provided. another 1,000 miliion U.S. dollars of aid to
fsrael, as r,vell as huge quantities of aircraft, guided
missiles, tanks and other modern military equipment
to slaughter the Palestinian and other Arab people. )

From 1948 to uow, the world press has reported,
Israel has obtained 4.100 million U.S. dollars in con-
tributions and 1,600 million U.S. dollars in loans from
the Jervish bourgeoi.sie in 54 countries.

In the face of the violent storm of heavy dollar
selling and the rush for the mark, other West Eulopean
currencies and gold, West Germany, Switzerland, the
Netherlands, Belgium, Austria, Greece, Portugal, Spain
and Finland announced in succession the tempolary
susp.ension of all or part of their foreign currency trans-
actions on May 5. Some foreign exchange banks in Japan
also ternporarily suspended trading in U.S. doIlar and
West European currencies on May 6. After the central
banks of West Germany, Switzerland and other coun-
tries suspended dollar buying, dollar selUng and the
rush for goid in the London and Paris markets be-
came more hectic. In addition to higher bullion price

in the London market, gold mining shares moved in
line wiih it. Quotations for sugar, coffee, cocoa, metals
and rubber also went up in the commodity market'

lmmediote and Fundsmentol Csuse

The immediate cause of the present monetary crisis

in the capitalist world was that West Gerrnany, accord-

ing to repotts, would probably raise the parity be-

tween the mark and the dollar because of the eonstant

inftux of U.S. dollars into West Germany, so as to limit
ttre inflow of dollars and prevent a further deteriora-

New Finsncial Crisis

NCE again, a violent storm of financial crisis has
swept the capitalist world.

Choos in West Europeon Mqrkets

HeaW selling of U.S. dollars and a rush on West
German marks, other West European currencies and
gold broke out in succession in the main Western
Europe's financial markets beginning May 3.

On May 5, the gold price in the London gold market
went up to 40.15 dollars per ounce (the official rate
is 35 dollars), while in Paris the price rose to 40.49 dol-
Iars, reaching a peak since the outbreak of a similar
ptorm which led to the reva-luation of the West Ger-
man mark in October 1969.

In Frankfurt, West Germany, dollar holders sold
2,000 million dollars on May 4 and 5. In Zurich, Switzer-
Iand, within 90 minutes before the Srviss National
Bank stopped foreign exchange trading on May 5, dol-
lar holders sold 600 million dollars. A wave of doilar
selling also took place in the foreign exchange market( t in Tokyo on May 6. Nearly 350 million doilars were sold"

that day, the largest vblume of spot delivery dol1ar
transactions in a single day in Japan's history.
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